February 9, 1930,

' J. P. MORGAN & CO.

$15,000,000

(Total Iswue)

LEE,

-

GENERAL ELECTRIC COMPANY

TWENTY-YEAR_6% GOLD DEBENTURE BONDS
Daled February 1, 1920 3
Interest payable February 1 and August 1 in New York

Due February 1, 1940,

Coupon Bonds in denominations of $100, $500 and $1000. Fully repistered Bonds
in denominalions of 51,000, $5,000 and $10.000. Coupon and registered
bonds in thlc several denominations interchangeable,

Redeemable on any interest day as a whole or in part at the option of the
Company at 105% and accrued interest.

We are receiving a:ibscripﬁom subject to allotment for the above debentu
’ bonds at 9415 and interest, to yield about 6147,

Subscription books will be opened at the offices of the undersigned at 10 o'clock A. M.,
February 9, 1920, and will be closed in their discretion.

The right is reserved to reject any and all applications and also in any event to award
a smaller amount than applied for.

Amounts due on allotments will be payable in New York at the office of J. P. Morgan
& Co. in New York funds to their order, or in Boston at the office of Lee, Higginson &
Company in Boston funds to their order, and the date of payment (on or about February
18, 1920) will be stated in the notices of allotment.

_ Temporary bondy or trust receipts of J. P. Morgan & Co. will be delivered pending
| the preparation of thé definitive bonds.
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PEDERAL RESER
BANK STATENENT

Discounts and Note Issues In-
crease and Deposit Liabili-
ties Are Lower,

-

Hpecial Deaspated fo Tum Byn axp Naw Youx
HunaLn.

Wasnmoaron, Feb, 8§, —Increassd dis-
count operations and note lswues and
nome roduction of deposit labilities are
Indicated by the Fedornl Renorve Hoard's
wookly bank statement, Export with-
drawals of gold were offset to mome ex-
tent by Treasury gold deposita and a
gnin of §1,800,000 in other reserve cash,
The result |8 sesn In decrenses of $21,.-
100,000 in gold reserves, of §10,800,000
in total eash reserves and in a docling of
the bank's reserve ratlo from #4.5 to 44,1

The “float” carrled by the Foderal Re-
serve banks shows an increass for tha
| woele of $20,600,000, with the result that
inet deposits work out about $41,000,000
|loss than they did last week.
| Against that substantial reduction in

doposit NHabilitles Federal Roserve nols
elrcuintion shows an increase of $40.-
R00,000, largely for the Eastern and the
| Chieago districts, and the banks' labil-
itles on Federal Reserve notes In clreuln-
tion show a further decline of §1,800,000.
An increanse of $1,227,000 In pald-in cap-
ital in dus largely to increases In capital
and murplus of existing New York clty
member banks. '
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ARGENTINE BROKERS
PROFIT [N EXCHANGE

Speenlation in International
Fluetnations Amount to
Millions Daily.

—_—

Buwvos ‘Ames, ¥eb, §.—~There 13 &
heavy spoculation In International ex-
change In Buenos Alres, the brolers
virtually having formed a curb market
whera the turnover amounts to milllons
dally. Intense exeltoment s manifested
over the recelpt of the dally exchange
clally trus during the rocent rapid
mtes from New York., This waa espo-
changes, Owing to the uncertainty of
cable transmisslon some brokers have
rocelvod nows of the changes before
thelr cpmpatitors, glving them an im-
monss Advantage.

Meantime, the wealth of Argentina
Is growing by great leaps, ns s evi-
denced by estimates of Argentina's ex-
poTts for Jmnuary as 90,000,000 gold
peson, as aguinst (mports of $0,000,000
pimos, onhancing the natlons already
favorable trade balancs and mafnitaining
the high value of tha Argentine gold
powos In Intermational exchange.

According to financinl observers, the
sovore depreciation of Buropean money
is tending (o restrler exportations to
Burope, but tha Interchange of businoss
with the United States = favorable be-
enune, whils the Argentine goia peso in
At & premium of 214 per cent. over the
Amorican dollar, this difference s rela-
tively small compared with that of the
pound, frane and |lra.

No surprise has been cnused by
'despatches from the United Stutos say-
Ing thut an unusuilly large sum in gold
(18 belng shipped to South Amerion, mosts
Iy to Argontina, In view of the continu-
ous exportation of Argentine products
to the United States. According to ou-
timates Dby representatives here of
American banks, this shipment Inoreénses
the amount of gold Argentina has re-

jcelved from North America sinee Janu-

ary 1, 1019, to §76,000,000,

| ARGENTINE HIDES

Latiny American Holidays
for Week of Feb. 16

ONDAY, Fobruary 18, in'a lo-

M :1 hollday in the following

! in  Amorican oountries
Argentina, Bollvia, Brasil, French
West Indies, Poru, and Uroguay.
This is a reminder to jthose who
LEurmu.:t business by eable,

ARGENTINE GIRL
TASTY DRESSERS

(et Models From Paris and
Are Clever With the
Noedle,

>

Dressmaking elassea are one sorl
which the South Ameriean Y. 8. C A
is not requested to provide for girls In
that country, according to AMiss Irene
Sheppurd, who haa returned to New
York from Buenos Alres on furlough
from her Y. W, C. A. work thero,

“The girln down thers know all about
clothes,” she explained. “They are
wonderfully well dreased, and most of
them ean make thelr own costumes.
Bucnos Alres ls much more clossly in
touch with the Continent than with the
United States. The girls get thelr fash-
lons strmight from Parls and copy them
with a clevernesa equal to the Fronch.

“I've always heard that the Parls
shop mirl could look Mike a milllonalre
on almost nothing & week, and her
counin In Buenos Alres certainly follows
in her footsteps. Since 1 arrived In
New York | hove seon o great gmany
“oxclusive models” which are nlmost AR
rood looking similnr garments which
the giria had Mmade for themselves before
+ loft Bouth America.

“No dressmaking classss are needed
In our ¥. W. C. A. unless perhaps we
pould have an advanced course in de-
slgning, but othor courses in the other
arts are most cordially accepted. The
giris delight In music and art and make
wonderful progress, especlally in paint-
Ing. 'They exoal In any work requiring
manunl dexterity and do marvellous
embroldery. All businesses in Bouth
American eltles nilow an hour and &
half %0 two hours off for a slesia In
the middle of ghe day. And the girls In
Huenos Alres @ ther in the Y. W. C A,
rest room with® olr pewing, knitting or
embroldery, talkl r whils they work."

s, G

ANOTHER CARDINAL
URGED FOR BRAZIL'

Elevation of Bahia’'s Arch-
bishop Is Asked.

RoME, Feb, 8 — Pressure Ia belng
braought to bear on the Vatlean by Bra-
#ll to have another Brazilian Cardinal
created at the consistory to bg held
next Mapy, The red bat is asked for
Monsignor Daulva, Archbishop of Hahla.

It (s connidered, however, doubtful
whether the Pope wil) take any declsion
In the matter, partly because Dr, C,
Magalhaes Do Aserdo, the Brasilian Am-
bamsador, is absent from Rome and Is
not axpected to return untll next month,
and also because Argentina s claiming
tha clevation of Monsignor Espinosa,
Archblshop’ of Bucnos Alres, to the car-
dinalate,

Chilean Nitrate Production Sinks,

\IDREAM OF WORLD
SEEN IN ALFONSO’S VISIT

TRIUMPH

Confederation of Spanish Speaking Peoples May Grow
Out of Trips to South America, Says Madrid

‘Newspaper.

Maonip, Feb, 8, —Fir renching asplras
tlons may be uttained through King Al
fonmso's visit to Latin America, ascording
to Hi Dio, organ of the Libaral party,
which adds the viuit should be the best
Mmeans of winning for Spain the trade
of Bouth Amerien.

“During many years other natlona
which are opposed to contracting wlil-
nnces with Spanish speaking countries
have Intervened and by thelr propa-
Ennda proevented Spaln from getting her
of Houth American trade,' the

newspaper says. “They have profited
by Bpain'a domestio troubles, but de-
aplte this the Bpanish rmce will win In
the end,

“With all our faults Spain and South
Americs aro much above o  ecoun-
trien, The trip of the King v.., ba the
beginning of a eonfederntion of Bpanish
spesking peoplos—with a population of
100,000,000~which ean ultimately die-
tnlo world polivies. This trip should not
be delayed, aa It means the triumph of
the Bpanish peoplo,”

[ LATIN AMERICAN COLONY NOTEST]

The Argentlne American Chamber of
Commercs will glve a luncheon to-day
ot the Bankers Club for 130 persons,
The affalr will be In honor of D,
Dominge <8, Silaberry, Argentine Min-
Iter of Finance, who will réemaln in
New York clty until February 28, when
he will’ leave for Paris and London on
& financlal misalon. Other guesis are
¥, Rleardo ©, Aldao and Dr. Luls B
berbuhler, who were delegntes to the
Fan-American financlal conference in
Washington.

Announcement will be made at this
luncheon of resulls of the first aelection
of the Argentine-American Chamber of
Commerce, The following are the new
efffcorsd Ernesto . Peres, Argenting
Consul-tGeneral In New York, honorary
president ; presidont, John F. Fowler of
Groce & Co.; vice-president, Danlel G,
Wing, First Natlonil Bunk, Boston:
Joseph C. Baldwin, Jr, New York
Quebracho Extract Company; treasurer,
James H. Curter, National City Bank;
managing secretary, Enrique Gll, Aldao
Campon & @ll; eecre y  Burgesas
Woody Curtls of Mallet & Prevoost!
executlve committes, Joseph Q. Baldwin,
Jr.; Edward C. Hoyt, John F. Fowler,
John C. Fowler and Enriqus GIL

Eduardo Marlano Ocantos, Fernando
Manuel Ocantos, Fernando Manuel
Baguler and Pedro Vicente Paluclog of
the Argentine delegution to the Second
Pan-Atneriean Financla!l Conference left
last weok on the Mauretania for Eng-
Innd, They will remaln In London a
shiort time and then proceed to Buenos
Alres. Dr. Domingo R,
Argentine Minister of Finance; Dr,
Alsjandle Bunge, Rieardo Aldno and
Luls E. Zuberbuhler will remain in New
York until the Iatter part of February,
when they will return to Argentins,
probably via Europe,

Dra, Joss Luls Tejada and Rieardo
Martines Vargas, Bolivian delegates to
the Financinl Congress, expect to sall
from Now York on thelr way to Bollvia
within the next two weeks

Dr. Agustin Arango of the Panama
delogation left for San Francirco to muet
his daughter, who ln studying there,
Later he will go to New Orleans and
then anll for Panama. Drs, T. Alfaro and
Juan Navarro are still in Washington,
whore they are the guests of J, E.
Lefevre, Charge d'Affalres of Panama.

A luncheon waa glven last Wednesday
in the maln dining room of the Cafe
Savarin In honor of the mambers of the

A continued decroase In the produc- |
tion of notrate {n Chils is shown by the
publithed flgures for November, 19198,
The amount produced was 27,600,000

Balvadorean delegution. The following
pergons were In attendance; Jose E.
Suay, Minister of Finance of Salvador;

| Dr. Reyea Arrista Rossl, Dr. Trinldad

Romero, Consul-Genernl of Salvador In
New York; Dr. W, I\ McCaleby #ocre-

pounds, ag compared with approximately
53,000,000 pounds during the correspond-
ing month .of 1518,
November were slightly more than
21,000,000 pountis.

Chillan, Minister in Steckholm.

Loxpoy, Feb, §.—Aungustin Edwards,
Chillun Minister to GreaAt Britaln, whe
also s acoredited to Sweden, has gone
to Stockholm, where he will presant his
credentials and rernaln for alx or elght
weeks, Tho appointment of Mr, Ed-
wards to fweden cama somewhat as a
surprise to diplomatic clreles here, as It
s seldom that one man I8 sccredited to
two such Important countries with
divergent political situations,

Pope Honors Sonth Americans.

Rome, Feb, 8§ —Pope Benedict has
conférred the knight commandership of
the Order of Salnt Gregory the Great on
Romunldo Sliva Cortes, a Chillan
Deputy; Francesco Pessora de Quiroa,
Secretary of the Brasillan Republle, and
Gloncchino Concaves Aranjo of Mannes,
Branil

Exports, during |

tary of the Salvadorean group commite
tee; SBamuel Plaa of the National Clty

Balvadorean Consulate; Roberto Suay
and Guy D. Johnsot, manager of the
National Paper and Type Company.

Dr. Rieardo Vecino, Minister of
Finnnce of Uruguay, and Dr, Florenclo
Aragon ¥y FEchart sallad for Rlo de
Janelro last Thursday on the steamahip
Pankrise on thelr way to Montavideo,

A charity concert-ball will he given
at the McAlpin Hotel on Thursday, Feb

Balaberry, | P&/

Bank, Manuel Peralta, Chancellor of the |

roary 19, with the purposs of tinan=
clully aiding the numetous destitute
Mexlean familles who suffered during
the recent volcanle eruptions,

Amang the organizers are Senora
Murla Torres do la Barra, president:
Senora F. del Villar, treasurer; Senora
Adeln I Godoy, secretary, Other ladles
who are assisting are S8enora Lupe B. da
Caturegll, wife of the Mexican financlal
agent; Senora de Lopes Flgueron and
Senora de Requena,

Those taking part in the coneert will
bea Senorita Carmen Garcla Cornajo,
Senorita Angelita Qutlerres; Senor Car-
loa Jenclso, &onor Mendes Rivan, Bonor
Manuel Norlega and otherw.

Tieketa may be procured at the Me-
Alpln Hotel, the Ansonia, Lo Prénse at
Sulta 415, Cundler Bullding, 220 Wemst
Faorty-gecond street, and at the homes of
all the members of the organlaing com-
mitiee,

Dr. Carlos N. Brin, & surgeon and
physiclan from Fanama, |s In New York
on A trip. He will sall for
Panama toward the end of February,

Franclsco Villasapesa, the noted Span-
ish poet, became & Mason during hin re-
ctnt stay In Mayagues, Porto Rlco, Bsnor
Villaespesa belongs to the Lodge of the
“Caballeros de la Verdad" of the city of
Mayaguez.

——

Jose Coscullueln, a young Cuban law-
ypr, nephew of Senor Sanches Agra-
monts, Secretary of the Department of
Agriculture, has opened an office for
tents and trade marks at the Zayas-
Abren Building, Department 310, Mercas
derea and O'Rellly stroets, Havanas,
Cuba.

Manuel Maria Mallarino, grandson of
the former President of Colombia, died
in Bogota, Colombia. Benor Maria Mals
larino was at one time Mayor of Bogola,
The slster of the decensed, Benora Manus
elita Mallarinog, {s In New York.
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